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ORDINANCE NO. __N.

AN ORDIXANCE AUTHORIZING THE CONSTRUCTION OF
EXTENSIONS, BETTERMENTS AND IMPROVEMENTS TO
THE WATER AND SEWER SYSTEM OF THE cITY OF
CLINTOX, ARKANSAS; AUTHORIZING THE TSSUANCE
OF WATER AND SEWER REVENUE BONDS FOR THE PUR-
POSE OF FINANCING 2 PORTIOR OF THE COST OF
THE CONSTRUCTION: PROVIDING FOR THE PAYMENT |
OF THE PRIKCIPAL AND INTEREST OX THE BONDS ;@
PRESCRIBING OTEER W2TTERS RELATING THERETC; 7 *
WZULWMOHWWH%@ AN EMERGENCY.

WHEREAS, the City of Clinwoxn, Arkansas (the "City").
owns WHW operates water and sewer facilities, which water and
sewer facilities are operated as one interrelated municipal
undertaking (the "System") and has determined ﬁdmﬁ&%NﬁmﬁmWOUm.
petterments and improvements (the :oosmﬁHSOﬁHOb=v~£W§OGHm be made
to the System in order that the City and its inhabitants may have

adeguate ant proper water znéd sewer facilities; and

-

xS, the City Council has had WHmmmHmm‘wQ a duly
gualified consulting engineer a preliminary report and estimates
of costs of the proposed construction, which have been examined
and approved by the City Council and a copy filed in the office
of the Recorder where it may be inspected by any interested
person; and

WHEREAS, the total estimatred COST of the construction,
authorizing ané issuing bonds arnd paving interest during construction
is $142,600; and

. WEEREAS, the City does not have available funds to

undertake the construction but can obtain the necessary funds for
paying the cost of authorizing and issuing bonds and paying
integest during construction by the issuance of Water and Sewer

Revenue Bonds in the principal amount of $136,000 and from a con-

tribution from the City; and
=
s




¥

WHEREAS, the City ha
Sewer Refunding .and HB@Ho<mSmm
March 1, 1964 (the "1964 Bonds
adopted and approved January 7

WHEREAS, the City ha
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s outstanding ar issBe of HWater and
£ Revenue Bonds, series 1964, dated
vy, authorized by ordinance No. 69,

, 1964 (the "1964 Ordinance®™); and

s outstanding an issue of Water and

Sewer Systexr Izorovament REVEenRlEe Bonds, Series 1971, dated March 1,

- e
1971 (the ®"197} Bonds"j., aprhorized by Créinance Xo. 91, adopted

and approved September 23, 127

WHEREAS, the City ha

s outstanding an issue of water and

mmzmHme<mme Bonds, dated October 20, 1976 (the "1976 Bonds") ,

authorized by Ordinance NoO. 10

1, adopted and approved April 2,

1976 (the "1976 Ordinance"); and

3
X

WHEREAS, the City has entered into a Loan Agreement

with the United mdwwmm of Amer

ica, Farmers Home Administration,

whereby the United States of America has committed to purchase $136,0C

in @HHﬂOH@@H amount of Water apt Sewer Revenue Bonds% at an

interest rate of 5% per annuRE;

-

WHEREAS, the City is authorized, under the provisions

of Act No. 131 of the Acts of

Arkansas of 1933, as amended, and

Act No. 132 of the Acts of Arkansas of 1933, as amended, to

accept the offer of the United States of 2xmerica, Farmers Home

aAdministration (the "GCoverp=ent™};

NOW, THEREFORE, BE I
the City of Clinton, Arkansas:

Section 1. That the

Mayor anéd City Recorder are he
to be taken, all action necess
and te execute all required co

Section 2. That the

L4

T ORDAINED by the City Council of

construction be accomplished. The
reby authorized to take, or cause

ary to accomplish the construction

ntracts and documents.

offer of the United States of

America, Farmers Home Administration, of par for $136,000 in

principal amount .of bonds bearing interest at the*rate of 5% per

annum is hereby accepted, and the bonds are hereby sold to the

Government.
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Section 3. That the City Council nhereby finds and

declares that the period of usefulness of the System after com-
i .

pletion of the construction will be more thar forty (40} years.

Section 4. Under the authority of the Constitution and

laws of the State of Arkansas. including particularly Act Ne. 131
of the Acts of Arkansas of 1233, as amended, Act No. 132 of the

- . ~ - - « =~ ¥ - -
Acts .0of Arkansas of 1933, as amended, and applicabie degcisions of

the Supreme Court of the St=te O

§=ed

'l‘
!

c

)

xansas, 1 uding particularliy

City of Harrison V. Braswell, 208 =T

-

L4

. 1094, 194 S.W. 24 12

Aww»mvﬁMOHﬁ% of Clinton, Arkansas, Water and Sewer Revenue Bonds
are hereby authorized and ordered issued in the principal amount
of $136,000, the proceeds of the sale of which are necessary to
finance ﬂﬂm cost to the City of the construction, including
necessary expenses Mbnwmmbﬂww thereto, to pay the expenses of
issuing the bonds and to pay interesc during construction.
References in this Ordimance toO the ungualified word "honds"
shall, ﬁswmmm the context requires otherwise, be &mmﬁmm reference
to the permanent bonds authorized by this Section 4 and not to
the temporary bonds authorized by Section 6 (b). The bonds shall
be dated as of the date of their delivery and shall bear interest

at the rate of five percent (58) per annum. The principal of and

interest onm the bongs shall be payeble in arnual amortized installmenzs

of principal and imterest ccmmencing three years from the date of
the bonds and continuing annually thereafter on the same month
and day; interest only shall be payable on the first and second
anniversary date of the bonds from the date of the bonds; provided,
however, that if the bonds are dated on the 29th, 30th or 31lst
day of any month the annual payments of interest and amortized
installments shall be made on the 28th day of the month in which
the annual payments are due. The amortized installments of
principal and interest shall continue until the principal of the
bonds, with interest, is fully paid, except that final payment of
the bonds shall be due and payable not later than forty (40)
years from the date of the bonds, subject to prepayment prior to

maturity as provided in the face of the bonds.
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The bonds will be issued in the form of. & single typewritte:z i

bond, Hm@HmmmHmm as to both @ﬂwbowﬁmw and w:ﬂmﬂWMﬁﬂA@wmwvwm to _
the registered owner, O assigns, as set forth hereinafter.in the
permanent pond form, and shall be numbered R-1. (Even though 2

single boné is being jssupeé, reference hereiln will be to “ponds. ")

payment oI principal zné interest shall be by check or

£ 5
Graft mailed to the registered Oowner thereol, wizhout presentation
or surrender of the boncs {excepz umpon Iinal pavment) and such

payments shall discharge the oriigation of the city to the extent

-<

<

ﬁUmHmmwf The City Recorder shall keep a payment Hmoowm‘wba make
proper notations thereon of all payments of @Hwbowwmw,msa interest.

Payment Of principal and interest shall be in any coln
or currency oi the Gnited States of America which, as at the time
of pavment shzall bé legal tenaer for the pavment of debts due the
UGnited Sitates of ZmErics. When the principal of ané interest on
any bond has been fully paid, the bond shall be canceled and

delivered to the City Recorder.

Section 5. The bonds shall be executed on behalf of

the me% by the Mayor and City Recorder and shall have impressed
thereon the seal of Citv. The bonés are ROt general obligations

the
of the City Dut &re specizl onligaticns, TRE orincipal of and

0

interest on which are sscursc Y &z plecge 0 &nt &r pavable from

m

revenuss cerivea Irom the System. Thne pledge of Sysiem revenues
is supboréinate to the pledge in favor of the 1964 Bonés, 1971
Bonas ané 1976 Bonds. The bonds and interest thereon shall not
constitute arn indebtedness of the City within any constitutional
or statutory limitatlon.

Section 6. (a) That the bonds shall be in substantially

the following form and the Mayor and City Recorder are herepy

authorized and directed to make all the recitals contained therein:
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(form of single registerec bond)
(To be typewritten)

UNITED STATES OF AMERICA
STATE OF ARKANSAS
COUNTY OF VAN BUREN
CITY OF CLINTON
5% WATER AND SEWER REVENUE BOND
No. R-L ) $136,000
KNOW ALIL MEN BY THESE PRESENTS:
That the City of Clinton, Van Buren County, Arkansas
(the "City")., for value received, hereby acknowledges itself to
owe and promises to pay to the registered owner, OT assigns,
solely from the special fund provided as hereinafter set forth,
the principal sum of
ONE HGNDRED THIRTY-SIX THOUSAND DOLLARS

with interest on the unpaid balance of the aggregate principal
sum at the rate of five percent (5%) per annum from the date

hereof. The principal and interest shall be payable in such coin

or currency of the United States of America as at the time of

ww hall be legal tender for the payment of debts due the
United States of America and shall be payable in the following
installments on or before the following dates: HuﬁmhmmﬁWOSH% on

the first and second anniversary from the date of this bond; and
$8,064 three vears from the date of this bond ard mbbﬁm~ﬂ% thereafter
on the same month and day (except that if this bond is dated.the
29th, 30th or 31lst of any month the annual payment shall be due

on the 28th day of the month in which the annual @m%ﬁ%ﬁﬁm are

due) until the principal and interest are fully @mwm~.mxwwmw that
final.payment of the entire indebtedness, if not soGRer paid,

shall be due and payable forty (40) years from the date of this
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payments of the principal and interest installments cue
hereon shall be made, except for final @mMﬁmbﬂ~ without presentation
and surrender of this bond, QWHmonHm to the registered owner at
his address shown on the bond registration book of the City

maintained by the City Recorcéer &S Bond Registrar, and such

payments shall fully discEsrTe -%s phligation of the City to the
extent of the Dawvments S0 z=ie.
Trhis bond is isswa€ ICT e purpose O fipzancing the

hal

o
Qs

cost to the City of consitructing exXTensicns, etterments
HB@Hmdembﬁm (the "construction') to the water anéd sewer facilitiles
of the City, which facilities are operated as one interrelated
municipal undertaking (the "system") , costs of authorizing and
issuing the bonds and paying interest during construction {(with

the balance of the costs to be paid from a contribution by the

city), and is issued pursuant to and in full compliance with the

Constitution and laws of the State of Arkansas, including particularly

Act No. 131 of the ACcTs of Arxansas of 1933, as amended, Act No.

-

132 of the Acts of Arkansas O 1633, as amended, and m@NHHOWUHm

-

decisgons o the Scpreme Court O the State of Arkansas, incliuding

particularly City of Harrison V. Sraswell, 2z09 Ark. 1094. HW%

—

S.®W. 26 12 (1946), =2nd puTrsuant to Ordimance NO. %« 0of the
city, dcly adopTed znd approved on the dav of ; 2
1678 {ths “Zuthorizing Ordinance™). Reference is WmHﬂMW made to

+he Buthorizing Crdinance for the details of the nature arc
- #Mm' 3
exfent of the security and of ~he rights and obligationsl#ot the

-

city and the holders and registered owrners of the bonds.
33
Prepayments of principal installments, WMWmnmwmownmnﬁ
€
thereof, may be made from funds from any source mvaUw time at

= P J,

the opt.dr of the City in ipverse chronological order cf maturity
L |

at a price of the principal amount thereof plus accrued interest.

Such prepayments shall not affect the obligation of the City tc

pay the remaining installments as scheduled nerein.

e

o
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This bond does not constitute an ;jndebtedness of the

n any constitutional oOTr statutory limitation Or provision,

and the taxing power of the City is not pledged to the payment oOf

thé principal of or interest on the bond. This bond 1is a special

obligation

~0f the 5¥s

pavable solely froz= revenues derived from the operation

tem. In this Trecard, +ne pledage of System revenues is

subordinate to the piedge oI Sy¥sTe= revenues ©O an issue of

Water and
1964, date
®

and Sewer

March 1, 1

Sewer Refundinc a&nc ImorovensnT REYVEDTE 3onds, Series

ater

-y

d March 1, 1964 (the "1%964 Bonds™), an Issue of ¥
System Improvement Revenue Bonds, Series 1971, gated

971 (the "1971 Bonds"), and an issue of Water anc Sawer

Revenue Bonds, dated October 20, 1976 (the "1976 Bonds"), so long

as any of

n sufficie

the 1964 Bonds, 1971 Bonds or 1976 Bonds are outstanding.

nt amount of System revenues to pay principal and

Hbﬂmmmmﬂ has been duly set aside and pledged as a special fund

for wrmﬂemzuHmﬁmm. identified as tbhe =3978 Water and Sewer Revenue

Boné Fund,"”

Fixed anc

created by the Rnthorizing Oréimance. The City has
has covenanted and agreed fO meintaip rates for use of

—

the Svsiem which skall be sefficient at all +imes to at least

provice for the payment OF the re=sonahle eXDEnSEes of operation

2né& maintenance of the SYSTER, crovice for the paviment oI the

principal

Svstem rev
v.

of and interest on 211 the outstanding bonésgs to which

enues are pledged as +he same become mcm dwwmmrmwwwm:

apé maintain debt service reserves and to provide a mmwmmnwwﬂwos

fund, all

X

as set forth in the Authorizing OH&M:mbﬁMw

This bond may be assigned, and upoh wwm?ﬂﬂlWWﬂ the

~

wmmHMWDH mvwww promptly notify the City Recorder &% HmmMMﬁWHmm

EWHH-rWEm

the assignee shall surrender this boné to the City

Recordexr for transfer on the re istration; recorés. Every assignee
g b} g

[

?

shall take this- ‘bond subject toO wHJ vw%dmuﬁm mbo prepayments of

@HHSOH@WH

N
and H:ﬂmﬂmmﬂ (as reflected by ﬂbm wmwSmSﬂ Record maintaine:
¥ .

by ﬁj%@ﬂwﬁ% meOHmev. prior to such deHmwmmH for transfer.
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IT IS HEREBY CERTIFIED, RECITED AND DECLARED that all
acts, conditions and things required by ﬁww Constitution and
statutes of the State of Arkansas to exist, happen and be performed

precedent to and in the issuance of this bond, do exist, have
% T2

: .- -
Smwwmsmmﬂnmwmdm Ummﬂ,mmHMOHlmmHuHmoﬂHmH and due time, Torm

and manner as requived by law; that the bond does bOﬁ.memmmﬂmbm
constitutional or statutory limitation of indebtedness, and that
provision has been made for the payment of the principal of and
interest on this bond, as provided in the bﬂﬂUOHMNML@MWH@M@Nbom.
‘Hz WITNESS WHEREOF, the City of Clinton, Em&mwwm mas
caused -this bond to be executed in its name by its Mayor and City

Recorder, thereunto duly authorized, with the manual signatures

of the Mayor and City Recorder, and its corporate seal to be

affixed,. all as of the day of , 1978.

CITY OF CLINTON, ARKANSAS

ATTEST:
Bv

City Recordexr

(SEAL)

?
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REGISTRATION CERTIFICATE

- —

te O 1 . v . si .Bond PRecistrar
f Regi stration:Name of Registered Owner: signature af-Bo
Dat 5

; - R ——————
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Section 6. (b) Pending the preparatiom and delivery of
the permanent wsa definitive UObmm hereinabove authorized, temporary

bonds in the m@mﬂmmmﬁm principal amount of not to exceed $136€,000 mar be

« -

issued for the purpose of providing construction funds ;.‘% iately

and 1in dePOHMNﬂHOﬂ of ihe issoance of such vavamnd mb& mﬂmwuwrw<m

bonds. The temporary bomds shall be in such mmwosw:mﬁposm as the
Mayor shall determine, be mmbered fram 1 Hmmemm. be sold at a
price of 100¢ on the gollar, be dated the day of delivery, bear
interest at the rate of 8% percent per annum and be payable two
(2) %mmﬁm“WHoB their date. Upon delivery of the permanent and
definitive bonds, the temporary bonds to the extent then outstanding
with accrued interest, shall be exchanged for, or paid from the
proceeds of, the permanent and definitive bonds, and shall be
canceled. The temporary bonds shall be typewritten and in sub-

mwwﬁﬁHmHH« the following form:
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UNITED STATES OF AMERICA
STATE OF ARKANSAS
COUNTY OF VAN BUREN
cITY OF CLINTON
TEMPORARY WATER AND SEWER REVENUE BOND

No. A $136,.000

KNOW ALL MEK BY TEESE PRESENTS
Phe City of -ClinToOn, var Buren County, Arkansas, hereby

acknowledges itself indebred and promises to DaY to

at its office in

County, Jﬂwmummm~ or assigns, the principal sum of

ONE HUNDRED THIRTY-SIX THOUSAND DOLLARS
(or the total principal amount outstanding as reflected
by the Record of Payment of Advances attached hereto)

on , 19 , plus interest thereon from the date of each such

advance at the rate of percent per annuil, payable one year

from date and at maturity.

This bond is one of an issoe of temporary bonds in an
aggregate amount not to exceed $136,000 issued for the purpose of
providing construction funds in anticipation of the issuance of
permanent and definitive bonds for constructing extensions,
betterments and improvements +o the Water and Sewer System in
wnnommmunm with the Authorizing Ordinance of the City (Ordinance

—-

No. , adopted on ). The temporary bonds are

mot general obligations of the City but are special cbligztions

payable solely from the revenues of the System and from WLﬂHmmmm

-~

of the proceeds of the permanent and definitive bonds. In this

regard, the pledge of System revenues is subordinate ﬁOtﬂ&m
5 .
pledge of System revenues to an issue of Water and Sewer Refunding

and Improvement Revenue Bonds, Series 1964, dated March 1, 1964 (the
8

=Hw@»wwOme=v~ an issue of Water and Sewer System Improvement Reve-

‘ue Bonds; -Series 1971, dated March 1, 1971.(the 713971 Bonds") ,

and an issue of Water and Sewer wm<mdﬁwﬁwmumWw,mmﬂmm OQﬁOUmeo~
vy .o o

1976 (the 1976 Bonds"), so long as any” of the 1964 Bonds, 1971



o

Bonds or 1976 Bonds are outstanding. The City has fixed and has
covenanted and agreed to Emwﬁﬁmwd rates for use of the System
which shall be sufficient at all times to at HmmWﬁ provide for

the payment of the reasonable expenses of operation and EﬂwsmeWdom
of the System, provids foT +he savmenc of the principal of and
interest on all Tthe Oﬂﬂmnwumwmm-woumm tc which System revenues

are pledged as oS SEme hecome éne, o establish znd maintain

deb: service reserves ant IO provige & depreciation fund, all as
set forth in the authorizing Ordinance. The Cityv covenants and
agrees ﬁMWﬁ on or before the maturity date hereof, this and other
such temporary bonds, to the extent then outstanding, with accrued
interest, shall be exchanged for, or paid from the proceeds of,
such permanent and definitive bonds.

This bond may be redeemed at any time prior to maturity,
fyom funds fxrom any SsSource, at a price of par and accrued interest
to Gate of redemption Upoz ten {10) days prior ﬁW%ﬂdms notice by
first class mail to the cwmner hereof.

1T IS HEREBY CERTIFIED +hat all conditions, acts and
things recuired to exist, IO have happened ané to have been
performed prececdent IO =né in the issuance of this boné Go exist,
have happened ané have Dbeen performed in recular time, form%and
manner.

IN WITNESS WHEREOF, the City of Clinton, mhwmmem. has

caused this bond to be signed by the Mayor and City Recorder and

cealed with the corporate seal on this day of * % ;
*
1978. ) .
o
CITY OF CLIKTOR, ARKANSAS
ATTEST:
Mayor
City Recorder
(SEAL) .

Pt
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RECORD OF PAYMENT OF ADVANCES

P

ksl
. . . W .
Amount of Total Principal Signature of Approbriele
Dzte ¢f Advence™ Advance QOutsianding Gificial

]

-

*The date of each advance shall be the interest commencemernt date irom which the
principal amount of such advance bears interest.
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heretofore sixed rates

section 7. That the city has
r the gervices of the Svstem and T

e ference is
the details
&

to be charged fo
es fiwine the rates for

o the ordinanc
anc

hereby made
i onsS perzaininc thereto,

thereof anc other DT
cewer rates anc provist confirmed and continued.
The City 00<mwmwﬂm and acgrees tnat the rates mmﬂmwwwmwmm
FEN
ce @m%mm revenues at leastT cufficient £o DEY OMmHmﬂwOU
£ and

es of the Sy
s to which SYS
ree's and pPaying

and to

will produ
stem, D&Y the wnwwOMme o

and maintenance expens
tem revenues are

interest On all outstanding pond
and the Trus

ice reserves,

fied by this

ame Hecome due
tain debt serVv

@Hm@mmm. as the S
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ed deposits fo
s always
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r mmﬁHmnwWﬂw
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e 1s OUﬁmwsm@
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ordinance-
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einafter descC
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g unless ther

while any of the ponds ar
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e recitingd th

c mOOOGSﬁwSﬁ not in the red

from a Cer

the City @ certificat e opinion that the propose

Hwﬁmmﬂiwww @Homcnm gufficient net revenues (net revenues beind

gross revenues tO be gerivec guring e next twelve (12)
operation anc ©

lecs the yeasonably wuanwMNﬂmm cost ©F
reguireé geoosits

for the next twelve (12) months and 1lessS +ne 3 -
for mmﬁﬂmnwmﬁwom of the gystem for the next twelve (12

equal to not 1less than 120% of the maximum amount that will
pecome due in any year thereafter for @HHSO%MWH. jnterest and
Trustee's and Paying angent's fees On 211 bonds
pues are vwmmmmm.

to which system reve

intenance of

exr be Hmmﬁomm

months

117

tes awhnwcmwuo

d new

aintenance

) BOdﬁﬁmv

then ocﬁmﬁmsawdm
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Section 6. (c). So long as the permansnt bond 1S

P

held, or payment of wwwsowwmw_mbm interest thereon is insured} by
’ *

the Government, the City shall, at the option of the OO<mHnEmuﬂh

P

prepay all or any part of any annuazl installment of intéxest or

iy ) #

of principal ané imtersst I¥ m=kxinc monthly payment in advance
T imszzilment. The aggregate of the

¥ the due cate c? The annd

monthly pay=ents made iz any fiscal we=ay erdinc on an installment

t
k

are upon &iraction of the Goverm=ent snall not exceed

o]
ol
2
M
W
i
[oF

the amount of the annual installment for such year, but nothing

herein shall be construed to @HOSHGH# or restrict the City, at

Hﬁw option, from other prepayments as in this Ordinance provided.

Monthly payments for the purpose of prepayment pursuant to this

subsection shall be commenced, terminated and resumed from time

to time as directed by the Government by notice to the Mayor. @
Monthly payments shall be credited upon the annual

installment next due. On each annual HHMHNHHEmbﬁchm date the

5
=

City shall pay, as the balance due on the apnual installment, the
Gifference, if any, berwesn the amount of the anmnual installment
if no prepayments had been made ant the aggregate credits upon
mMnW annual installiment. The aWCTOT of each monthly pavment

shall be applied first ©0 +re pavment of accrued interest to the

fu
8]

+e of payment on the unpaid principal balance due on the bond,
and the balance shall constitute a prepayment of @Hwbnwmmw. No
such prepayment of principal shall, however, affect the ovwwmmﬁH05
of the City to pay and prepay annual installments in the dollar
amounts scheduled in the bond and as provided herein and such
annual installments shall be paid and prepaid until all principal
of and interest on the bond have been fully paid.

The Mayor and Recorder shall, when and so often as
requested by the Government, execute and deliver, on behalf of
the City, an appropriate agreement containing the substance of

this subsection. ;
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Section 8. That under the provisiens of Ark. Stat.
Ann. § 19-4113 (Repl. Hmmmv-nm lien is fixed upon the lané for
any unpaid sewer charge, even though the Gmw of ﬁrm System is by
a tenant or Lessee instead of the owner. If any sewegr Wrwﬁom is
not paid on or before the tenth day after the wHHHwWWMH@HOH shail
be rendered, & tern percent [10%) senalty shall be added, and if
any sewer charge is not paif oz OF sefore the ﬂﬁHwamﬁw day after
the bill ig rendered, suit shall be broucnt TO enforce the 1lien
and to collect the amount due, together with the expenses of the
collection and a reasonable attorney's fee.

Section 9. The Treasurer of the City shall be custodian
of the gross revenues derived from the operation of the System
and shall give bond for the faithful discharge of his duties as
such custodian. The amount of the bond shall at all times be at
least equal to the total fuads in his cnstody at any one time.
From and after the delivery of amy bonds issued under the provisions
of this Ordinance, the System shall be continuously operated as a
Hm<mscm|wH0&G0HD@.cdamﬁﬁmWHbm. All moneys received by the Treasurer
shall be deposited by him in such depository or depositories for
the City as may be lawfully designated from time to time by the
Owﬁw Council; subject, however, tc the giving of security as now
or hereafter may be required by law, and provided that each
depository must hold membership in the Federal Deposit Insurance
Corporation. All deposits shall be in the name of the City and
shall be so designated as to indicate the particular fund to
which the revenues belong. Any deposit in excess of the amount
insured by the Federal Deposit Insurance Corporation shall be
secured by bonds or other direct or fully guaranteed obligations

of the United States of America unless invested as herein authorized.




